Dear Shareholder,
I am pleased to report that we have had the best quarter in our history, leading to the most positive year to year results ever as evidenced in our year-end annual report now publicly posted well in advance of the September 28 deadline. The numbers speak for themselves; we are finally undergoing an unprecedented acceleration of revenues barely two years after the passing of Obamacare and the first promulgation of meaningful use. Our company is deriving major benefits from public policy. 
Our revenues are up significantly, and our market share although still minimal has begun to expand as we have started to deliver clinical solutions to new clients looking to modernize their medical facilities, to improve services to patients and lower costs of their operations. For the first time ever we are able to deliver services without incurring losses greater than what we can charge.

These positive developments are happening for us after a lengthy commitment to develop and maintain some of the most advanced and effective state-of-the-art intelligent medical applications, a commitment of nearly $50 million over close to a decade.  Our Company has come through a long process while expecting regulations and public policy to push healthcare automation onto the last major industry to still be working with pen and paper. 
Our outlook is now brighter than ever with a rising rush of early adopters who intend to stay ahead of the current and coming regulatory curve. Through 2010 and 2011, the news coming out of America points to a paradigm shift in the way the healthcare establishment views and uses healthcare informatics. Make no mistake, this movement is now irreversible and will continue to expand no matter which party wins the White House in the next election.

More recently, we have taken measures to make the company more attractive to major financial players who are increasingly looking at participating in the coming healthcare revolution. We were able to file with the SEC a bona fide prospectus for the issuance of investment grade bonds for as much as 50M, a singular initiative that demonstrates our continuing capability to play in the major leagues. We also moved resolutely to liquidate debt, improve the balance sheet and began to be once again a full reporting issuer on the OTC market. 
One of the major initiatives in the coming year will be to continue seeking a breakthrough in large hospital organizations. What we face is an extraordinary reluctance on the part of large organizations, be it industrial corporations or hospitals, to adopt newer more nimble technologies for enterprise wide solutions.  Most are still relying on obsolete mainframe and client server solutions, and have yet to embrace any of the newer technologies of the past few years be it cloud or mobile applications such as the ones we offer.  
We have put in place an aggressive strategy for penetrating these larger organizations, centered on bringing mobile solutions to the ambulatory segment of hospital care. To that end, we will continue to multiply our strategic and tactical alliances. Since June 30th, we have become party to a joint venture comprising one of the world’s largest hospital networks and one of America’s leading telephone companies in order to explore mobile applications for ambulatory care.  There is growing political traction for this type of marriage between large utilities networks and smart applications like ours that are rich in medical content.
In conclusion, this has been a banner year for us and we remain more solid than ever. We continue to be extremely competitive, still years ahead of most healthcare informatics companies when it comes to smart medical applications that actually improve quality of care and outcomes. It’s been a long haul, but as you can see, we have been fortunate in maintaining continuity of management and purpose, the integrity of our vision and we remain firmly committed to the cause. VisualMED is clearly here to stay.
I thank all of you for all the great support, ideas and suggestions that you have provided over the course of the past year.

Sincerely,

____________

Gerard Dab

Chairman of the Board
